Return to; Lawrence Egerton, Jr., P, O, Box 2138, Greensboro, N.C, 27402

Tt
STATE OF SOUTH CAROLINA

o , 1142 w85

WHEREAS, ... 4, D, No EQUITY. CORPORATION,. .2 North Caralina Corporation. .

« hereinafter called Mo}tgagurs (whether one or more persons) are indebted to Security Life and Trust’Company, a corporation with

ts principal office at Winstou-Salem, North Carolina, hereinaiter called the Insurance Company, in the sum 'of ,One‘ﬂu,ﬂd.red‘
Twenty Five Thougand:«rrxnessosszessmresmerezoeneemeene e 125,000,00

)
for money lnancgﬂ as evldenced by a note of even date with this inslmmcn'(. which note bears interest at a rate gpecified therein,
and the principal and interest being payable in equal wonthly installments in an amount specified in sald niote, and the {nstaliments
beginning on (he.l‘r?t.h. day of.... December . , 1969 .v-and lke amount on the. . 16th. . day of cach successive

nmnlll\]' thereafter until the . 15th day of . NOvember' . ., 19. 84, when the balance of principal and interest will be
pagable. .
!

AND, WHEREAS, the Morlgagors desire to sccure the }mymem of said note with interest and any additional parmcnu hercine
after agreed to be marfe, and to guarantee the performance of alt the agreements and covenanla herelnafter contained;

AND, WHEREAS, the Morigagors further covenant that upon failuse to pay any installment when due, the remaining unpaid
balance shall at the option of the holder, bear nterest at a rate designated by the holder, which shall not be in excess of the maxi-
mun rate legally chargeable, and the entire balance shall also immediately become duc nnd payable, at the option of the holder, who
may sue thereon and foreclose this mortgage, In case the said nole, after its maturity, should be placed in the hands of an at-
torney for suit or collection, ot if before its maturity it should be deemed necessary by the holder thereof for the protection of its
interest to place, and if the lolder should place, the said note or this mortgage in the hands of an altarney for any legal procecd-
ings, then, i cither of said cases the Mortgagors promise to pay all costs and expenses, inchuling reasonable atlorneys’ fees, all of
which shall he added to the Mortgage indehtedness, and payment thereof, secured liereby to the same extent as if it were a part of
the original debt.

NOW, THEREFORE, in consideration of the aforesaid Joan and to secure the payment thereof with interest and the additional
payments herein agreed to he made, and to secare the performance of all the agreements and covenants hierein contained, and afso in
consideration of the further sum of Three Dollars ($3.00) paid to the Mortgagors by the Insurance Company before the signing of
this instrument, the receipt of which is hereby ackuowledged, the Mortgagors hiave granted, hargained, sold and released and by this
instrument o grant, bargain, sell and refease unto the Insurance Compiny the lot or parcel of Jand Iying and heing in

Township, County of Greenville , and State of South Carolina, described as follows:

ALL that piece, parcel or tract of land situate, lying and being in the County of
Greenville, State of South Carolina, on the southern side of Old Spartanburg Road
(also known as East North Street Extension) and being designated as Tract A on
plat of property of Geor, Egerton prepared by Enwright Associates dated
June 12, 1969, and recorded in the R, M. C. Office for Greenville County in

Plat Book 4-B at Page 113 and having, according to said plat, the following metes
and bounds, to-wit:

BEGINNING at a rajlroad spike in the center of Old Spartanburg Road at the joint
front corner of Tracts A & B and running thence along the joint line of said tracts,
South 18 degrees 45 minutes East 200 feet to an iron pin; thence North 70 degrees
15 minutes East 64, 6 fcet to an iron pin; thence South 16 degrees 06 minutes West
178, & feet to an iron pin; thence South 79 degrees 30 minutcs West 189, 8 feet to an
jron pin; thence North 10 degrees 30 minutes East 277.6 feet to an iron pin; thence
Horth 10 degrees 10 minutes West 75, 8 feet to a nail and cap in the center of Old
Spartanburg Road; thence along the center of said road North 70 degrees 15 minutes
East 75 feet to the point of Beginning,

S

i i ise ging in or in

togethier with afl and singutar the Rights, Members, Hereditaments and Appurtcnances 1o the said premises belonging in i
anywise incident or appertaining. . , ‘ .

COVE LE ctween the parties hereto that all fixtures, machivery or equipment o

D 1T IS COVENANTED AND AGREED by and between U \ ) ) uipenl

M‘;\'Ii)m{ rnll;?cs now upo or hereafter placed upon the premises or i aiy fonse or ulIFtr .sllrurlnrﬁ‘lugurxun‘?; ];;.}.l:(lll)irpgllé:)(;:!
e said premises, which are or shall be attached to sald premises, huilding or other structure by |:m(,]. L r'm.]“,]m s, pipe cun.

petions I'nnnr’.;)r in any other manner, are s shafl he deemed to be fixtures and an aceession to \lc rech a ! :mli;l| ‘
"N"m,?' I".'; |,cf‘\.ﬂ." the parties hereto, their hirs, executors, administrators, suceessors and a signs, and a 1|n'rso|n: Llill ﬂm):i

:'l::ul:f("‘l lr);r ‘:imlcr ey, and shall be deemed fo be a portion of the sceurity for the indebtedness herein mentioned and to be cov
, 0
by this mortgage. , . \ i Ao
i it i the Inenrance Company, il sureessors and ass .

I ANTDY TO HOUR all and singular the sajd premises wnin v o v \
the .{(r\ar::;:;;nrs ?In lhcrnhy Bind themselves, and their heirs, successors, exeeutors and adninistrators, to warraut m}\d foreyer dcf]u\‘d
1]‘! and singular lie said premises unto the Inswrance Company, 8 successors and assigns ]{r()llll ';m_(l against llh'L 1Iurl|;ngurs, their
leirs, successors, exceutors, aduinistrators and assigns, and every person whomsoever lawfully claiming or to clainn the same or any
part thereol.

“The Morigagors covenant and agree that they will pay all taxes, assessments, levies “'I"I(ll charges “I‘mll: ar l;lmvmlmi‘l l!hc h?ldl

{ other property herein described and hereafter covered hy this mortgage when duc, and wil cm!‘lmuuusy eep the huildings an
i -5 now of ereafter on said premises insured agaiust loss and damage by fire, tornado and wind storm, and against such other
i‘l';.r;l:rl(‘li:‘:nd in such amounts as the Insurance Company may require, fr)r”tllr benefit of the Tnsurance (um:»]nuyl, l‘s’ssfwlv"\l?ll:-y’cl!::ml;:

de payable in the policy or policies af Inurance to the Insurance Conipany as its interest m.1y‘n|y|pc?r, ”‘AIIOI" pay lses
::mbe in such form as the Tusurance Company may require, and will pay the |‘»rlenm||ms l‘hcr'r(;l]r “,],"." ['"rl;ul |)L"I|i§|‘xx|‘;;.|:(r|ic1(5ci“ d:
in compaies approved by the Tasurauce Company wnd the policies and n-lm-\;n !Ill'mm-]l sha b \\Inn }I::[ b e e .lmsyl e
livered fo the Insurance Company to be held by it, Al renewal policies ’\.\‘l" he delivered to the Insurance pany I‘- [ t
o for 1o the cxpirations of the poicies of which they are renewals. The proceeds of any insurance, or any part thereaf, may,
:ﬁrilz;’l:m:) he npp‘l’ir;l by the Insurance Company cither to the reduction of the indebiedness hereby secured or ta the restoration
or repair of “the property danaged or destroyed.

It is agreed that none of the property hercinabove deseribed will be conveyed or transferred while this mortgage |s] in vg!l(rcl.

! t‘lxc‘ Tnsurance Company shall have givenits consent in writing ll}crclty. If any such conveyauce or m\u?!crls mmlc \I\ll"wul

::cflssp,iur"vritlﬂl consent, (hie balance of the note then unpaid, with interest, amd any other obligations hereby M""‘r“n' shall, at
the option of the Insurance Company, beconie immediately due and payable.

ici i i s i henmt or of any other person shall be
i s of fife Insurance upon the life of the Mortgagors or cither of 1l |
assi;xlxe;:ln.yaspglmliz:lall‘u:fclflrily for the payment of the imlchled;}rls! !ccurlcd hlvrnhy, lhlc P\(orllg:\;z_(lmlukmvm?nlt ;imr; v:)“p‘rli;\:ic‘xm;;);
Y id all premiums on such policy or policies as they become due, and will keep such o x ts
:[‘}ic{m;{|\:;rnﬁ;:l:¢50l::cllY:"lnsuml:lcc Company as additonal security for the payment of the indebtedness secured liereby until all
of such indehtedness has been paid.
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